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INTERNATIONAL WINE (FAR EAST) LIMITED
36F No. 218 WUSONG ROAD

HONGKOU DISTRICT

SHANGHAT 200080

CHINA

19 September 2012

ORIGINAL OF PERFORMANCE GUARANTEE ref BG49/2012

We have been informed that Vang Kei Hong Trading Co., Ltd, (hereinafter called ‘the Principal’) has
entered into No. [E [5ifik 20120912 (hereinafter called ‘the Contract’) dated September 12, 2012 with _Liff
[ [ 30V 22 5 0 BR 43 7] (Shanghai International Wine Exchange Co., Ltd), % ( L) %5 HRAH
and K¥[F (E#) #ERBARAF, for guarantee the obligation(s) of %% ( Lifg) HHHRAF

under the Contract.

Furthermore we understand that, according to the conditions of the Contract, a performance guarantee is
required, and you are designated by i [ Friff ol 42 5 0 IR 2+ 7 (Shanghai International Wine
Exchange Co., Ltd), as the Beneficiary of this Guarantee.

At the request of the Principal, we, BANCO ESPIRITO SANTO DO ORIENTE, S.A., of 323, Avenida
Doutor Mario Soares, Edificio Banco da China, 28.° andar "A" e "E-F", Macau, hereby irrevocably
undertake to pay you any amount up to HKD15,500,000(Hong Kong Dollars fifteen million five hundred
thousand) upon receipt by us of your first demand in writing stating:

1) that the Principal and/or %% ( i) 5% R F] is in breach of his obligation(s) under the
underlying Contract, and
2) the respect in which the Principal and/or %% ( L) 515 R/ 7] is in breach.

The present Guarantee comes into force on the date of September 19, 2012, and our liability under this
guarantee shall expire on December 31, 2012 (the expiration date).

We shall not be liable to you unless a valid claim is received by us in writing before the expiration date at
our head office stated above. We assume no liability or responsibility for the consequences arising out of
the delay and/or loss in transit of any messages, letters, demands or documents, or for delay, mutilation

or other errors arising in the transmission of any telecommunication.

After the expiration date, provided that no claim has been lodged before, this guarantee shall
automatically expire and have no effect, even if not returned to us.

This guarantee is not transferable or assignable.

All demands and notices submitted under the terms of this guarantee must be in English.
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This guarantee is governed by the laws of the Macau Special Administrative Region of the People’s
Republic of China (the Macau SAR), and any dispute arising out of this Guarantee or its performance
shall be submitted to the exclusive jurisdiction of the courts of the Macau SAR.

For and on behalf of
Banco Espirito Santo do Oriente, S.A.

Carlos Freire

Reconhego as assinaturas supra, feitas na minha presenga, de CARLOS JOSE NASCIMENTO MAGALHAES FREIRE e de
VONG I MAN (3% 52) (7806-4860-7186), na qualidade de, respectivamente, administrador e procuradora, em representagdo do
BANCO ESPIRITO SANTO DO ORIENTE, S.A., em chinés, DAFIREERTT ARG BRANE], cujas identidades sdo do meu
conhecimento pessoal. Verifiquei as qualidades e os poderes necessarios para o acto, respectivamente, por conhecimento
pessoal e pela publica-forma de uma procuragéo outorgada neste Cartério em 29/02/2012, que aqui se encontra arquivada, no
mago de decumentos arquivados a pedido das partes, referente ao ano de 2012, afls. 16, sobon.° 4,

Macau, 19 de Setembro de 2012,

A Notéria Privada,

Maria de Lurdes Costa
Emol.. vinte e oito patacas.—
Contas n.os 29 e 30 Q
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